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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Boys Hope Girls Hope of New York, Inc.

Opinion

We have audited the accompanying financial statements of Boys Hope Girls Hope of New York, Inc.
(“BHGHNY”), which comprise the statement of financial position as of June 30, 2025, and the related
statements of activities, functional expenses, and cash flows for the year then ended, and the related
notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of BHGHNY as of June 30, 2025, and the changes in net assets and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States
of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of BHGHNY and to meet our other ethical responsibilities in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about BHGHNY’s
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that individually or in the aggregate, they would influence the judgement made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS, we:
¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Organization’s internal control. Accordingly, no such
opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

¢ (Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Report on Summarized Comparative Information

The financial statements of BHGHNY as of and for the year ended June 30, 2024, were audited by
us, and we expressed an unmodified opinion on those financial statements in our report dated April
24, 2026. In our opinion, the summarized comparative information presented herein as of and the
year ended June 30, 2024, is consistent, in all material respects with the audited financial
statements from which it was derived.

LN LS LLP

New York, New York
April 24, 2026



Boys Hope Girls Hope of New York, Inc.

Statement of Financial Position
As of June 30, 2025

(With comparative totals as of June 30, 2024)

June 30,
2025 2024
Assets:
Cash and cash equivalents $ 1,531,343 1,016,423
Investments (Note 3) 1,095,486 1,779,639

Pledges receivables, net 417,237 101,500

Prepaid expenses and other assets 55,087 56,989

Cash held for boards designated reserve (Note 4) 219,242 276,705

Fixed assets, net (Note 5) 91,513 19,728
Total assets $ 3,409,908 3,250,984
Liabilities and Net Assets
Liabilities:

Accounts payable and accrued expenses 590,752 643,370
Total liabilities $ 590,752 643,370
Net assets:

Without donor restrictions

Operating 2,059,063 2,121,651
Board designated reserve (Note 4) 219,242 276,705
Total net assets without donor restrictions 2,278,305 2,398,356

With donor restrictions 540,851 209,258
Total net assets $ 2,819,156 2,607,614
Total liabilities and net assets $ 3,409,908 3,250,984

The attached notes and auditor's report are an integral part of these financial statements.



Boys Hope Girls Hope of New York, Inc.

Statement of Activities

For the year ended June 30, 2025

(With comparative totals for the year ended June 30, 2024)

Public support and revenue:
Contributions
Special events (net of expenses with a
direct benefit to donors) (Note 7)
Rental revenue
Program fees
Other income
Investment income (Note 3)

Net assets released from restriction
(Note 6)
Total Public support and revenue

Expenses:
Program services:
Supporting services:
Management and general
Fundraising
Total supporting services
Total expenses

Change in net assets
Net assets - beginning of year
Net assets - end of year

Without Donor With Donor For the year ended June 30,
Restrictions Restrictions 2025 2024
343,533 $ 445,665 $ 789,198 $ 2,884,519
1,570,578 - 1,570,578 1,200,140
- - - 55,000
66,465 - 66,465 42,452
14,468 - 14,468 7,475
80,201 - 80,201 19,312
114,072 (114,072) - -
2,189,317 $ 331,593 $ 2,520,910 $ 4,208,898
1,649,937 - 1,649,937 1,369,438
306,941 - 306,941 301,570
352,490 - 352,490 227,473
659,431 - 659,431 529,043
2,309,368 - $ 2,309,368 $ 1,898,481
(120,051) 331,593 211,542 2,310,417
2,398,356 209,258 2,607,614 297,197
2,278,305 $ 540,851 $ 2,819,156 $ 2,607,614




Salaries

Payroll taxes and employee benefits
Direct assistance to children
Occupancy

Professional fees

Office and other expenses
Bank fees

Insurance

Transportation

National assessment
Supplies

Special event expense
Depreciation

Bad debt expense

Total expenses

Less: direct special event expenses netted

with revenue

Total expenses for statement of
activities

Boys Hope Girls Hope of New York, Inc.
Statement of Functional Expenses

For the year ended June 30, 2025

(With comparative totals for the year ended June 30, 2024)

Supporting Services
Management Total 2025 2024
Program and Fundraising Supporting Total Total
Services General Services Expenses Expenses
$665,531 $141,948 $120,532 $262,480 $928,011 $799,119
147,292 29,458 19,639 49,097 196,389 164,348
593,295 - - - 593,295 463,820
37,719 - - - 37,719 42,410
43,680 40,639 - 40,639 84,319 88,830
38,714 7,743 5,162 12,905 51,619 53,931
- 20,710 - 20,710 20,710 15,105
70,949 14,190 9,460 23,650 94,599 75,147
5,147 - - - 5,147 37
- 48,659 - 48,659 48,659 53,813
29,638 - - - 29,638 9,354
- - 381,611 381,611 381,611 304,606
17,972 3,594 2,396 5,990 23,962 12,733
$1,649,937 $306,941 $538,800 $845,741 $2,495,678 $2,083,253
- - (186,310) (186,310) (186,310) (184,772)
$1,649,937 $306,941 $352,490 $659,431 $2,309,368 $1,898,481




Boys Hope Girls Hope of New York, Inc.
Statement of Cash Flows
For the year ended June 30, 2025
(With comparative totals for the year ended June 30, 2024)

For the year ended June 30,

CASH FLOWS FROM OPERATING ACTIVITIES 2025 2024

Change in net assets $ 211,542 $ 2,310,417

Adjustments to reconcile change in net assets to net cash

(used for)/provided by operating activities:

Depreciation 23,962 12,733

Unrealized gain on investments 2,390 (16,741)

Donated stock (103,293) (102,076)

Changes in Operating Assets and liabilities:

Pledge receivable (315,737) 37,337

Prepaid expenses 1,902 (4,054)

Accounts Payable and accrued Expenses (52,618) (70,677)

Net cash (used for) /provided by operating activities (231,852) 2,166,939

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from sales of investments 1,185,056 -

Purchases of investments (400,000) (1,615,776)

Purchases of fixed assets (95,747) -

Net cash (used for)/provided by financing activities 689,309 (1,615,776)

Net increase in cash and cash equivalents 457,457 551,163
CASH AND CASH EQUIVALENTS - beginning 1,293,128 741,965
CASH AND CASH EQUIVALENTS - ending $ 1,750,585 $ 1,293,128
Cash, cash equivalents and restricted cash:

Cash and cash equivalents $ 1,531,343 $ 1,016,423

Cash held for board designated reserve 219,242 276,705
Total cash, cash equivalents and restricted cash $ 1,750,585 $ 1,293,128




Boys Hope Girls Hope of New York, Inc.
Notes to Financial Statements

June 30, 2025

Note 1 - Organization

Boys Hope Girls Hope of New York, Inc. was incorporated in New York State in 1979. In 1999, its name
was changed from The Jesuit Program for Living and Learning of New York, Inc. The Organization did
business as Boys Hope Girls Hope of New York, Inc. in the fiscal year 2025 and changed its name to Hope
Ignites New York in fiscal year 2026.

BHGHNY is the catalyst that empowers youth to achieve their full potential. Through a voluntary,
application-based program, the organization supports motivated young people in need through middle
to high school, post-secondary education, and career launch. The program offers out-of-school-time
enrichment alongside physical, emotional, spiritual, and academic support, and, for youth who need it,
a safe, structured living environment in the residential dorm. All youth participate in shared daily after-
school programming. For the year ending June 30, 2025, BHGHNY operated out of one facility in
Brooklyn, which includes the residential dorm for young men, academy programming spaces for young
men and women, and the administrative offices.

BHGHNY is a not-for-profit organization recognized by the Internal Revenue Service as exempt from
Federal income tax under Section 501(c)(3) of the Internal Revenue Code and has not been determined
to be a private foundation as defined in Section 509(a).

Note 2 - Significant Accounting Policies

a. Basis of Accounting

The accompanying financial statements have been prepared using the accrual basis of
accounting, which is the process of recording revenue and expenses when earned or incurred
rather than received or paid.

b. Basis of Presentation

BHGHNY reports information regarding its financial position and activities according to specific
classes of net assets as follows:

a. Net Assets Without Donor Restrictions — accounts for activity without donor imposed
restrictions.

b. Net Assets With Donor Restrictions - relates to activity based on specific donor
restrictions that are expected to be satisfied by the passage of time, the performance
of activities, or must remain in perpetuity.

d. Revenue Recognition

BHGHNY follows the requirements of the FASB’s Accounting Standards Codification (“ASC”) 958-
605 for recording contributions, which are recognized when they are considered unconditional in
nature. Contributions that do not contain donor restrictions are recorded in the class of net assets
without donor restrictions. Contributions that contain donor restrictions are recorded in the class
of net assets with donor restrictions.




Boys Hope Girls Hope of New York, Inc.
Notes to Financial Statements

June 30, 2025

When a restriction expires, that is, when a stipulated time restriction ends, or purpose restriction
is accomplished, net assets with donor restrictions are reclassified to net assets without donor
restrictions. If donor restricted contributions are satisfied in the same period they were received;
they are classified in the class of net assets without donor restrictions.

Contributions expected to be received within one year are recorded at net realizable value. Long-
term pledges are recorded at fair value, using risk-adjusted present value techniques. At June 30,
2025 and 2024, all contributions were expected to be received within one year.

Contributions may be subject to conditions, which are defined as both a barrier to entitlement and
a right of return of payments, or release from obligations, and are recognized as income once the
conditions have been substantially met.

Contributions receivable are presented net of an allowance for doubtful accounts, which is based
on management’s periodic assessment of uncollectible amounts. Balances that are still
outstanding after management has used reasonable collection efforts are written off against the
allowance in the period in which that determination is made. At June 30, 2025, management
determined that no such allowance for doubtful accounts was necessary.

The Organization applies FASB Accounting Standards Update (“ASU”) 2016-13, Financial
Instruments - Credit Losses (“Topic 326”). Since the Organization’s receivables consist solely of
contributions receivables, which are not within the scope of this standard, the application had no
impact on the financial statements.

Cash and Cash Equivalents

Allliquid investments that are notrestricted or held by the investment custodian and have an initial
maturity of three months or less are considered cash and cash equivalents.

Concentration of Credit Risk

Financial instruments, which potentially subject BHGHNY to a concentration of credit risk,
consist of cash and money market accounts which have been placed with financial institutions
that management deems to be creditworthy. Accounts are insured up to certain limits by the
federal government. At year end and at certain times throughout the year, the Organization had
uninsured balances; however, they have not suffered any losses due to the failure of any of these
institutions.

Investments

Investments are recorded at fair value, which refers to the price that would be received to sell an
assetinan orderly transaction between market participants at the measurement date. Unrealized
and realized gains and losses are included in income on the statement of activities. See Note 3 for
additional information.

Fixed Assets

Fixed assets to which BHGHNY retains title and capital items purchased, which benefit future
periods are capitalized at cost, or if donated, at the estimated fair value at the time of donation.

Fixed assets are depreciated or amortized over their useful lives and lease terms using the
straight-line method with a one-half year convention in the year placed in service.



Boys Hope Girls Hope of New York, Inc.
Notes to Financial Statements

June 30, 2025

Donated Services

Donated services are recognized in circumstances where those services create or enhance non-
financial assets or require specialized skills, are provided by individuals possessing those skills,
and would typically need to be purchased if not provided in-kind.

Board members and other individuals volunteer their time and perform a variety of services that
assist BHGHNY. These services do not meet the criteria outlined above and have not been
recorded in the financial statements.

Functional Allocation of Expenses

The costs of providing various programs and other activities have been summarized on a
functional basis in the financial statements. Accordingly, certain costs have been allocated among
the programs and supporting services benefited.

The following costs are allocated by time and effort:

. Salaries

. Payroll taxes and employee benefits
. Office and other expenses

o Insurance

o Depreciation

All other costs have been charged directly to the applicable program or supporting services.

Advertising Costs

Advertising costs are expensed as incurred.

Management Estimates

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Actual results could differ
from those estimates.

. Comparative Financial Information

The financial statements include certain prior year summarized comparative information in total,
but not by net asset class. Such information does not include sufficient detail to constitute a
presentation in conformity with accounting principles generally accepted in the United States of
America. Accordingly, such information should be read in conjunction with BHGHNY’s financial
statements for the year ended June 30, 2024, from which the summarized information was
derived.

Accounting for Uncertainty of Income Taxes

BHGHNY does not believe its financial statements include any material, uncertain tax positions.
Tax filings for the periods ending June 30, 2022 and later are subject to examination by applicable
taxing authorities.



Boys Hope Girls Hope of New York, Inc.
Notes to Financial Statements

June 30, 2025

Note 3 - Investments

Accounting standards have established a fair value hierarchy giving the highest priority to quoted
market prices in active markets and the lowest priority to unobservable data.

The fair value hierarchy is categorized into three levels based on the inputs as follows:

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or
liabilities that BHGHNY has the ability to access.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all significant
inputs are observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value
measurement.

All investments were measured using Level 1 inputs, which are the quoted prices inactive markets
for identical assets.

The following summarizes the composition of investments:

June 30,
2025 2024
U.S. equities $ 1,314,728 $ 2,056,344
The following summarizes investment return:
June 30,
2025 2024
Interest and dividend income $ 82,591 $ 2,571
Realized/unrealized gain on investments (2,390) 16,741
Total $ 80,201 $ 19,312

Note 4 - Board Designated Net Assets
The board-designated net assets are linked to cash equivalents held within the Organization’s

investment accounts. As of June 30, 2025, the full balance of the reserve corresponds to these cash
equivalents, which have been internally designated by the Board as a board designated reserve.
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Boys Hope Girls Hope of New York, Inc.
Notes to Financial Statements

June 30, 2025
Note5- Fixed Assets
Fixed assets consist of:
June 30,
2025 2024
Building and improvements (20 years) $ 68,689 $ 629,420
Furniture and fixtures (5-10 years) 92,773 171,764
Computer equipment (5 years) 81,321 81,321
Transportation equipment (5 years) 99,192 99,192
341,975 981,697
Less: accumulated depreciation (250,462) (961,969)
Total fixed assets, net $ 91,513 $ 19,728
Note 6 - Net Assets with Donor Restrictions
The following summarizes the activity of net assets with donor restrictions:
June 30, 2025
Restricted Released from
7/1/24 Contributions Restrictions 6/30/25
Scholarships 4,928 65,950 (70,878) -
Internship program 204,330 28,715 (43,194) 189,851
Girls Dormitory - 351,000 - 351,000
Total $ 209,258 $ 445,665 $ (114,072) $ 540,851
June 30, 2024
Restricted Released from
7/1/23 Contributions Restrictions 6/30/24
Scholarships $ 1,070 $ 76,460 $ (72,602) $ 4,928
Internship program 142,595 96,400 (34,665) 204,330
Total $ 143,665 $ 172,860 $ (107,267) $ 209,258

Note7-  Special Events

During the year ended June 30, 2025 and June 30, 2024 BHGHNY held its annual Vision of Hope
fundraising event in-person.

The following summarizes the special events activity:

June 30,
2025 2024
Event income $ 1,756,888 $ 1,384,912
Less: expenses with a direct benefit to donors (186,310) (184,772)
1,570,578 1,200,140
Less: other event expenses (195,302) (117,804)
Total $ 1,375,276 $ 1,082,336
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Boys Hope Girls Hope of New York, Inc.
Notes to Financial Statements

June 30, 2025

Note 8- Retirement Plan

BHGHNY has a 401(k) plan covering eligible employees. An employee can participate in the plan once
they have completed one year of service. The plan allows BHGHNY to match employees’ contributions
up to 6% of their eligible compensation, subject to a vesting schedule. Total contributions by BHGHNY
were $19,022 and $24,897 for the years ended June 30, 2025 and June 30, 2024, respectively.

Note9- Related Party Transactions

BHGHNY is affiliated with Boys Hope Girls Hope, Inc. (the “National Program”). Under the terms of a
contractual affiliation agreement, the National Program’s President and CEO, or their proxy shall be a
member of BHGHNY’s Board of Directors and BHGHNY has representation on the National Program’s
Board of Directors. Additionally, BHGHNY pays an assessment fee to the National Program for
programmatic, administrative, and promotional services rendered on behalf of the program. The fee
due to the National Program was $48,659 and $53,813 in the years ended June 30, 2025 and June 30,
2024, respectively.

Note 10 - Commitments and Contingencies

BHGHNY operates a facility in Brooklyn. The facility is housed at Bishop Loughlin Memorial High
School. BHGHNY has an agreement with the high school; whereby, BHGHNY is responsible for the
boarding fees of the enrolled students, which include room and food services as well as tuition fees.
The facility is paid based on the number of students enrolled. In addition, BHGHNY is responsible for
repairs, maintenance, utilities, and insurance costs of the facility and for the compensation of the
program staff.

Note 11 - Liquidity and Availability of Financial Resources

Financial assets available within one year of the date of the statement of financial position for general
expenditures are as follows:

Cash and cash equivalents $ 1,531,343
Investments 1,095,486
Pledges receivable, net 417,237
Total financial assets $ 3,044,066

Less amounts not available to be used within one year:
Donor restricted net assets (540,851)
Financial assets available to meet cash needs for general

. L $ 2,503,215
expenditures within one year

Note 12 - Subsequent Events

Subsequent events have been evaluated through April 24, 2026, the date the financial statements were
available to be issued.

Subsequent to June 30, 2025, and as disclosed in Note 1, the Organization completed a legal name
change from Boys Hope Girls Hope of New York, Inc. to Hope Ignites New York during fiscal year 2026.
This change did not impact the Organization’s financial position or results of operations.

There were no other material subsequent events that required adjustment to or disclosure in the
financial statements.
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